Ms. Justina F. Callangan

Securities and Exchange Commission

Mr. Pete Malabanan
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Notice of Regular Annual Stockholders’ Meeting
April 24, 2008, 2:30 p.m.
Function Room 4, SMX Convention Center
Seashell Drive, J.W. Diokno Boulevard
Mall of Asia Complex, Pasay City 1300

To all Stockholders:

Please take notice that the 2008 annual meeting of the stockholders of SM

PRIME HOLDINGS, INC. will be held on April 24, 2008 at 2:30 p.m. at the Function
Room 4, SMX Convention Center, Seashell Drive, J.W. Diokno Boulevard, Mall of Asia
Complex, Pasay City 1300. The proposed agenda of the meeting is set forth below:
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AGENDA

Call to order.

Certification of notice and quorum.

Approval of minutes of annual meeting of stockholders held on April 23, 2007.
Annual Report.

General ratification of the acts of the Board of Directors and the management
from the date of the last annual stockholders’ meeting up to the date of this
meeting.

Amendment of Article Six of the Corporation’s Articles of Incorporation to
increase the number of directors from seven (7) to nine (9).

Election of directors for 2008-2009 (including Independent Director).

Appointment of external auditors.

Other matters.

Adjournment.

The Board of Directors has fixed the end of trading hours of the Philippine Stock

Exchange (PSE) on March 25, 2008 as the record date for the determination of
stockholders entitled to notice of and to vote at such meeting and any adjournment
thereof.

Makati City, April 16, 2008.

BY THE ORDER OF THE BOARD OF DIRECTORS

Lurmddiinf Aty Pa
EMMANUEL C. PARAS
Corporate Secretary
SM PRIME HOLDINGS, INC.



BIO-DATA OF PROPOSED DIRECTORS
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