SMPRIME

2025 SM Prime Annual Stockholders’ Meeting
and Voting in Absentia

As part of the SM Prime’s initiative to continuously promote stockholders’ rights, the
Company’s 2025 Annual Stockholders’ Meeting (ASM) was held in Forbes Ballroom 1
& 2 at the Conrad Manila with livestreaming for stockholders via Zoom. An online voting
in absentia was utilized which was initially introduced in 2020. The platform allows all
stockholders including those who are holding scripless shares to elect candidates to the
Board of Directors and to vote on specific items in the agenda and other matters
requiring stockholder’s approval. Pre-casted votes were automatically tabulated and
counted at the close of registration and in absentia voting periods until meeting
adjournment.

The Board of Directors, therefore, in its regular meeting held on 17 February 2025,
adopted a resolution allowing stockholders to participate physically or remotely; and to
exercise their right to vote, via remote communication or /in absentia. In addition, the
notice of this meeting was published in the following:

e Initially on March 3, 2025 and the Definitive Information Statement March 14,
2025 also at the Company’s website and PSE Edge

e And on March 21 to 22, 2025, at the Business Sections of The Philippine Star
and Philippine Daily Inquirer, both in print and online formats.

For the additional information on the 2025 Annual Stockholders’ Meeting, the
succeeding pages contain the following:

(1) Guidelines for Remote Participation and Voting in Absentia as disclosed in the
Company’s 2024 SEC Form 20- IS Definitive Information Statement;

(2) Screenshots of the Company’s Registration Portal and Voting in Absentia portals;
(3) Screenshots of the SMPH 2025 Annual Stockholders’ Meeting (ASM) page

(4) Notice of Publication (both in print and online formats); and

(5) Frequently Asked Questions on ASM.



SM PRIME

2025 ANNUAL STOCKHOLDERS’
MEETING
April 29, 2025 at 2:30 p.m.

Guidelines for Remote Participation and Voting in Absentia

Registration

Stockholders who intend to attend the meeting remotely must notify the Corporate Secretary
by no later than April 25, 2025, by registering at https://asmregister.smprime.com and
uploading the following supporting documents/information, subject to verification and
validation by the Corporate Secretary:

e Individual Stockholders
1. Copy of valid government ID of stockholder (and proxy, if applicable)
2. Number of shares registered under the name of the stockholder
3. Ifappointing a proxy, copy of proxy form duly signed by stockholder (need
not be notarized)
4. Email-address and contact number of stockholder (or proxy, if applicable)

e Multiple Stockholders or joint owners
1. Proof of authority of stockholder voting the shares signed by the other
registered stockholders, for shares registered in the names of multiple
stockholders (need not be notarized)
2. Number of shares registered under the name of the stockholder
Copy of valid government IDs of all registered stockholders
4. Email-address and contact number of authorized representative

et

e Corporate Stockholders
1. Secretary’s Certification of Board resolution appointing and authorizing the
authorized representative or proxy to participate in the ASM
2. Valid government ID of the authorized representative or proxy
3. Number of shares registered under the name of the stockholder
4. Email-address and contact number of authorized representative or proxy

e Stockholders with Shares under broker account
1. Certification from broker as to the number of shares owned by stockholder
2. Valid government ID of stockholder (and proxy, if applicable)
3. [Ifappointing a proxy, copy of proxy form duly signed by stockholder (need
not be notarized)
4. Email-address and contact number of stockholder (or proxy, if applicable)

Important Reminder: Please refrain from sending duplicate and inconsistent
information/documents as this can result in failed registration. All documents/information shall
be subject to verification and validation by the Corporate Secretary.

An active/valid email address is required for the registration. Any single email address can be used
to register up to five (5) times for multiple shareholdings with the Company under different
classifications, i.e., single, joint, multiple/joint, corporate and under broker account. If you have
exceeded this number of allowable request, please contact the Company’s Investor Relations
Division at (632) 8862-7942 or via email at info@smprime.com.




Online Voting

Stockholders who have successfully registered their intention to attend the meeting remotely
shall be notified via email of their unique log-in credentials for the voting portal. Stockholders
can then cast their votes real-time for specific items in the agenda until meeting adjournment,
as follows:

1. Access the voting portal by clicking the link, and log in using the unique credentials
sent by email to the email-address of the stockholder provided to the Company.

2. Upon accessing the portal, the stockholder can vote on each agenda item. A brief
description of each item for stockholders’ approval are appended as Annex A to
the Notice of Meeting.

2.1 A stockholder has the option to vote “Yes”, “No”, or “Abstain” on each
agenda item for approval.

2.2 For the election of directors, the stockholder has the option to vote for all
nominees, withhold vote for any of the nominees (abstain), or vote for certain
nominees only.

Note: A stockholder may vote such number of his/her shares for as many
persons as there are directors to be elected or he may cumulate said shares
and give one candidate as many votes as the number of directors to be elected
(8 directors for SM Prime) multiplied by the number of his shares shall equal,
or he may distribute them on the same principle among as many candidates as
he shall see fit, provided, that the total number of votes cast shall not exceed the
number of shares owned by the stockholder.

Example: A stockholder who has one hundred (100) shares in the Company
will have eight hundred (800) votes (one hundred shares multiplied by eight
directors to be elected) to distribute among the candidates. Thus, he or she may
1) divide all votes among all candidates equally, or 2) allocate all votes to one
or some candidates in any manner so long as the total number of votes does
not exceed eight hundred (800).

Note: Email reminders will be sent every three days to successful registrations if there are
no votes received in the voting portal during the voting period.

3. Once the stockholder has finalized his or her vote, he or she can proceed to submit
the same by clicking the “Submit” button.

4. The stockholder can still change and re-submit votes real-time until meeting
adjournment, provided, such new votes are submitted using the same log-in
credentials. Previous votes will be automatically overwritten and replaced by the
system with the new votes cast.

ASM Livestream

The ASM will be broadcasted live and stockholders who have successfully registered online
can participate via remote communication. Details of the meeting will be sent to stockholders
in the emails provided to the Company. Instructions on how to access the livestream will also
be posted at www.smprime.com/annual-stockholders-meeting.

Video recordings of the ASM will be adequately maintained by the Company and will be made
available to participating stockholders upon request.



Open Forum

During the meeting, the Company will have an Open Forum, during which, the meeting’s
moderator will read, and representatives of the Company shall endeavor to answer, as many of
the questions and comments received from stockholders as time will allow.

Stockholders may send their questions in advance by sending an email bearing the subject
“ASM 2025 Open Forum” to info@smprime.com on or before April 28, 2025. A section for
stockholder comments/questions or a “chatbox” shall also be available during the livestream.

Questions/comments received but not entertained during the Open Forum due to time
constraints will be addressed separately by the Company’s Investor Relations team.

For any queries or concerns regarding these Guidelines, please contact the Company’s
Investor Relations Division at (632) 8862-7942 or via email at info@smprime.com.

For complete information on the annual meeting, please visit
www.smprime.com/annual- stockholders-meeting.
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Welcome to the
2025 Annual Stockholders' Meeting
Registration Page

To receive registration instructions, please provide your active email address.

SMPRIME

Welcome to the ASM
Voting Portal

Username

Password




1) Approval of minutes of previous meeting held on April 25, 2024
Yes No Abstain

2) Approval of Annual Report for 2024

Yes No Abstain

3) Ratification of the acts of the Board of Directors and the Management from the date of the last annual stockholders' meeting up to the date of
this meeting

Yes No Abstain
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5) Appointment of Sycip Gorres Velayo & Co, as external auditor

Yes No Ahstain
G) Other Matters
Yes HNo Abstain

Back Confirm and Submit
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SM PRIME

2025 Annual Stockholders’ Meeting

April 29, 202
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The A g will be on April 29, 2025, 2:30 PM at Forbes Ballrcoms 1 & 2, Conrad
Manila, Seaside Boulevard corner Coral Way, Mall of Asia Complex, Pasay City.

The meating will be livestreamed for stockholders particepating via remote communication. Stockhalders may also vote in absentia through a secure online voting
facility, The registration and voting guidelines as well as the FACs are posted separately below,

Al certifi likew inded to keep their records with the Compary updated by getting in touch with BDO Stock Transfer. You may also visit
this link for further details

Register
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LIVESTREAM

FaQ
Stockholders may also refor o thess FACS to know more about the meoting.

For the detailed registiation and valing proceduras, pleass refer 1o the "Guidslines for Remale Parlicipalion and Voling i
Absentia”

2025 Annual Stockholders’ Meeting Disclosure
» Matice of Annual Stackhalders' Mesting {Amendad)
= Dfir Sta
= 2025 ASM Data Privacy Staterment
= F0ES Sample Proxy Forms

2024 Annual Stockholders’ Meeting Disclosure
Revised 2024 ASM Minutes (Dratt)

2024 ASM Minutes {Draft)

Matica of Annual Stockhalders’ Meating

Detinitive Information Statement

2024 Sample Prowy Forms

frrmatic 2t
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To view SM Prime’s disclosures and cther documents, you may refer to Comporate Disclosures and Annuzl Financials,

Media
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Print and Online Publication of the 2025
Nofice of Annual Stockholders’ Meeting

Philippine Star — March 21, 2025

https://www.philstar.com/business/biz-
memos/2025/03/21/2429828/notice-
annual-stockholders-meeting-sm-prime-
holdings-inc

Philippine Star — March 22, 2025

https://www.philstar.com/business/biz-
memos/2025/03/22/2429832/annual-
stockholders-meeting-sm-prime-holdings-
inc-slated-april-29

Philippine Daily Inquirer — March 21, 2025

https://business.inquirer.net/514090/sm-
prime-holdings-inc-notice-of-annual-
stockholders-meeting-1-of-2-4

Philippine Daily Inquirer — March 22, 2025

https://business.inquirer.net/514098/sm-
prime-holdings-inc-notice-of-annual-
stockholders-meeting-2-of-2-4/amp
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PH creative economy took a hit
in 2024, PSA data show

High inflation caused sector’s growth to slow down to most sluggish rate in 3 years

By lan Nicolas P. Cigaral '
@ipcigaral

Frellm!nary dala from the
Phil ics  Author-

The Philippines’ creative econ-
omy posted its slowest growth
in three years in 2024 after high
inflation and elevated interest
rates squeszed household and
corporate  budgets, therefore
crimping spending on creative
products,

For many of those who have
more than epough money in
their bank accounts, accumu-
lating more wealth is no lenger

ity (PSA) showed the size of
the creative economy, in peso
rerms, had expanded by 8.7 per-
cent last year to Prgy4 trillion.
Excluding the pandemic-in-
duced cantraction in 2020, the
latest reading was the weakest
pace of expansion since 2021—

my had grown by 7.1 percent af-
ter the world slowly reopened
from lockdowns,

At its current size, creative
industries cornered 7.3 percent
of the country's P26.44-trillion
gross domestic product (GDF)
in 2024. That share to total GDP
was unchanged from 2023, fig-
ures showed.

the creative economy—which
was said to include audio and

products that may be deemed as
non-essentlal or discretionary.

for 15.4 percent of total em-
ployed persons in the country,

audiovisual media, digital in-
teractive goods and services,
advertising, music, arts and'tra-
ditional cultural expressions,

the PSA reported.

John Paclo Rivera, senior
research fellow at state-run
think tank Philippine Insti-

AMong h

translated to morejobs.
Employment in that econo-

my had risen by 3.9 percent in

tuie for D Studies
(PIDS), said hlgh inflation and
tight financial conditions might
have strained household and

“The growth in the Philippine
creative economy reflects a
postpandemic  normallzation
a5 the sector transitions from
A strong recovery phase to a
more steady-state expansion,”
Rivera said.
“The softer perfor-

back when the creative econo- But the overall growth of 2024 to 7.51 million, accounting  business spending on creative mance across several
Security Bank VIP clients YA
l a

posh Manila Polo Club has 12-percent sales tax this June. M‘-:—?_:;::?:‘R:ﬂ 29 m"%”.';’;g‘;ﬁng i "
been home to enthusiasts of This move, part of the gav- Forbes Ballrar 1 and 2, Conrad Manila i :
this high-society team sport, ernment’s push to tax digital i At G
et e e i e i e Swaside Bivd. comer Coral Way, Mall of Asia Complex, Pasay ll'
teams hall from the crémedela  up the cost of purchasable and
créme of P sociery. games from Dear Stockholders: i

As this is the case, promi-  Steam, making gaming a pric- il o ot ]
nent figures from local busi-  ier hobby for many. The Annual  Stockholders' Mesting of SM  PRIME  HOLDINGS, INC.

as rewarding as the pursuit of
umque EXpEriences.
Award-winning . . Security
Bank knows this well, thus It
£oes out of its way to offer those
very Important dlients who are

ness and politics are again
expected to troop to the Ma-
nila Palo Club.to enjoy the so-
called Sport of Kings and the
party that follows.

Huw’s that for fun Sunday
—TINA ARCEC-DUMLAG

looking to collect ries and
widen their horizon access to
exclusive events.

Among these is the Securi-
ty Bank Polo Cup, which will be
held at the ultra-exclusive Ma-
nila Polo Club this weekend. .

Over many decades, the

PH gamers brace for new
digital tax
Filipino gamers will soon
feel a painful pinch as popular
video game platform Steam
will begin® collecting a new

.45 a country where taxes will

In its taxes FAQ section,
Sgeam lists the Philippines

be collected sosn, specifying
June as the implementation
timeline,

But in October last year,
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tende video games told Biz
Buzz that the government's
move to Impose a 12-percent
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digital services and prod- e
ucts offered by Fforeign H

ZUPPORT INDEFENDERT,
g

DUERELISM TODRY

_P107412

(e Company) will be held on April 29, 2025 (Tuesday) at 2:30 p.m. at Forbes Baliroom ‘I
and 2, Conrad Manila, Sulldl Blvd. corner Caral Way, Mall of Asia Complex, Pasay Gilv.
and will be mmota

LEENTE ] () ) AN

S_EEH.IM_ ST ¥ |
. Call to Order it |
Certification of Natice and Quarum
Approval of Minutes of the Annual Meeting olsmekhulﬂals held
on Apil 23, 2024 A
Approvel of Annual Repart for 2024 Y

i

£ 1

LR

and Management

Election of Directors for 2025-2026
Appointment of Exlemal Auditor
Other Matlers

0. Adjpumment

aEneN

- WAL flawisealy:

Prefmans iy i B
2k

The Board of Dirsctors has fixed the end of b
March 189, 2025 as the record date for the

PO.BTEZS

PD.9T108

Fi 36844

PO Global Good USD E5G Fund

FWD Dollac Nitro Glabal Peyout Fusd

PV Dallar Veloeity Global Payeut Fund
Fund

PRULINK Funds e Mar 12, 2025
| PRULInE Money Markel Fund - Pesc 122762
PRULINK Bond Fund - Pews. 303814
PAULInk Cash Flgw Fund - Pesg Hedged Share flass 093506
| PRULIRK Cash Flow Fund Plss - Peso Hedged Shore Class 101683
PRULInk Fund - Peso 360416
PRLILInk Freacthe Fund - Pesa 208380
PRULINK Growth Fund - Peso. 344403
PRULink Glabl Tech Navigator Fund - Peso 02703
PRULInK Flexl fncome Fund - Pesa 096069
‘JIHQ
Thoza5
e EETCI
ecied Share Css. 116626 GIE
158410 j|w=
| PRULink Cash Flow Fund - US Dallar ¥ 020618
PRULick Cash Flow Fund Phs - US Dallar o T03818
mLInllnkm!nlmmadH.ﬂ LS Dollar i 103183
PRULIrk Asia ucific Ecuity Fund - L5 Doller R ||
AL ok 6 imans uod g e 123683 | varess
| :':"*:-.:.r.‘v:..m....-_........ . PRULFEUKTY

A o

I TRy

“

If you intend to attend the meating.
registesing at and submit
26, 2025. All information received will be subject
Inqumss plnase reach out w the Office of

the Office of the Corporate Secreta
pursuant ta the Company’s. By\- 2

Stockhaldars participating rem
secure antine vating facliity and m
instructions will ba aent to l1$ email pﬂM
registration and vo

u,\-urrhli e
oY o L L




SATURDAY | M:\)\UE;_ 2025
WWW.INGUIRER NET

®
WPWINGUIE R NET/BLIGINISS

PESO-DOLLAR RATE

9133

MARCH 21, 2025

BUSINESEINOUIRER COM,pH

STOCK MARKET

]

MARCH 27, 2625
500
saa— s
sap0 —
sann
(e
e R T )

B

Lawmakers
urged to scrap
telco lease fees / Bz

New agency
for right-of-way
issues pushed

Marcos open to PSAC proposal to help hasten infra projects

By Alden M. Monzon

T accelerare the completion
of big-ticket infrastructure
Drojects, the Private Sector Ad-
Visory Couneil (PSAC) has rec-
ommended the establishment
OF a dedicated right-of-way
office under the Office of the
FErezident,

The office will be mandated
fo solve longstanding right-of-
Way issues that have delayed
and consequently bloated the
COSE gf these hig-ticket proj-
ects under the Marcos admin-
istration’s Aagalip Build Berrer
More program.

The infrastructure  clus-
ter of PSAC headed by Aboitiz
Group CEO Sabin Aboitiz made
the proposal during a meet-
ing with President Marcos on
March 20 where they idenci-
‘ed key challenges slowing
rﬁgﬂ'i{l(ru:tune_ Brogress in the

These hurdles inclide pro-
longed legal disputes, hurean-
cratic inefficiencies and incon-
sistent funding, all of which
contribute to project delays
and increased costs,

The council said Mr. Mar-
€05 Was receptive o the sug-
gestion,

“The [right-of-way] office,
certainly, I think that we have to
do it. We have to do something
s this is something that always
comes upand is the main reason
why we are always delayed and
have added costs,” the President

said, as quoted by PSAC.

According to the council,
the proposed right-cl-way of-
fice will collaborate with var-
ious government agencies to
wxpedite execution and assign
dedicated legal teams to prior-
ity industries such as transpor-
tation, energy, telecommuni-
cations and water,

To  ensure continuous
funding. the PSAC has recom-
mended using a portion of the
fees collected from the Mator
Vehicle Users Charge (MVUC)
for land purchases and re-es.
tablishing a multi-year obliga-
ton allocation system.

Budget alignment

The council also urged the
Department of Budget and
Management (DBM} aud the
Public-Private Partnership
(PEF) Center to align budget
planning with national proj-
ects for upfront funding,

Toe address  challenges
Involving  informal  secflers,
Transportation Secrerary
Vince Dizon suggested the
Implementation of an interim
rental subsidy program.

Under this program, af-
fected families will receive a
maonthly subsidy of Prooo for
18 muonths to facilitate reloca-
tion, ensuring that infrastric-
ture projects proceed without
major delayz.

The subsidy was initial-
Iy rolled out for the Malo-
los-Clark railway praject, ben-
efiting 2500 informal settler

Families in Calumpit, Bulacan,
and parts of Pampanga.

Unified station

The council also discussed
ather infrastructure concerns,
Ingluding delays in the com-
pletion of the Unified Grand
Central Station (UGCS), a crit-
cal project aimed ar connecting
Light Rail Transit Line 1 (LET 1],
Metro Rail Transit Line 3 (MRT
) MRT 7 and the Metro Manila
Subway.

To address this, the PSAC
proposed a LEMPOGERY opera
tional concept ntegrating LET
1 and MRET 3 tracks and power
SVELETS,

T¢ said this would enable 2

single-platform operation ac |

UGCS for smoother passen-
ger transfers and an improved
COMIMULET EXpeTience.
Additonally, the council
also raised concerns over in-

- surance deficiencies in thelo- |

gistics and supply chaln sector,

1t noted that some carriers
under the Maritime Industry
Authority and the Philippine
Pores Authority may not le
fully compllant with mandaced
insurance requirements. pos-
ing risks 1o carge owners and
TASKENRRTS,

To mitigate these risks, the
PSAC  recommended  stricter
enforcement of maritime in-
surance compliance, mandatory
blannual reporting for maritime
carriers, and awareness and ca-

pacity-building programs  for

simaller carriers. o
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SMICKICKS OFF MAMMOTH
P60-8STOCK BUYBACK PROGRAM

By Meg J. Adonis
@MeglhiQ

EM Investments Corp.
{SMIC} the country’s largest
company in terms of market
capitalization, kicked off its
mammath Po-billion share
buyback program on Friday,
signaling its confidence in its
Future groweh.

In a stock exchange fil-
ing on Friday, the Sy fami-
ly-led conglomerate said it
had bought back P48.6 million
worth of its shares from the
‘market.

The transaction involved
fo,000 shares warth an aver-
age of PE1o each.

This comes under a month
after SMIC announced its first
share buyback program in
6o-year history, saying
there was a “significant undes
valuation” aflixshmprlce
SMIC president and (_’Rn

Frederic DyBunicio
=CONTRIBUTED PHOTO

ate and return value to our
shareho[ders, DyBunclo said
in an earlier slimemem‘_ “This

Erederic DyBuncio said they a
- were I:radlng "well below”

has pone dawn by g3 percent
since the beginning af the year.
Companies typleally buy
back shares from the public to
raise their share price, helping
bdost investor confidence,
A.l!a'l)’sts earlier sald th, t

HELP ON WHEELS First lady Liza Araneta-hMarcos accepts four mobile clinics donated by PMETC
i

h

and the Lucic Tan Group Inc. (LTG) at Malacafang Palace, ing nati

forts toent

health-care accassibilicy. Witnessing the turnover are (from laft) PMFTC prasident Gils de Best,
Asia Brewery president Michael Tan, LTG president Lucio Tan lll, Philip Morris Intemnational chief
exacutive officer Jacek Olczak, Araneta-Marcos, Soclal Waelfare and Development Secretary Rex

Gatchalian and Health Secretary Teodoro Herbosa. —conTRiouTED PHOTE
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y AGENDA
1. Callto Crder
2. Certification of Nofice and Quarum
3. Approval of Minutes of the Annual Mesting Ufsboclmdders held
*on Apnl 23, 2024
4. Approval oTAnnuaI Report for 2024
& Open Fomum
6. General Ratification of Acts of the Board o

and Managemant

7. Election of Directors for 2025-2026
8. Appointment of Extemal Mdllnt
8. Other Matters «
10, Adiournment
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e ST e ————— p boosting market activity. PERQDRACON EQUITY FLNE. wouse Loe7v0 | ibwead Lo Moraes
l Filipinos will pay for $1 for airlines transacting He said it alse provides S5 EUTYINGERFUNY g SR P
cheaper airfares when i forvign currencies. flexibility for large companies, | g s awa0 | osmeeeem
| they book flights in April, Based on the monitor especially in a markel with FESSCEMSERTVE U Y g
| after the governmentlow-  of the International Air | liquidity challenge gl lal ) ta6SE LT | teme e
| ered the fuel surcharge ‘Transport Association, jet However, Ravelas said the s PR D! e uwmo | weo testn
| Dby a notch in time for [ﬁe fuel prices have declined move poses potential market T —L— T STy
pealk travel season. to $86.69 per barrel as of control issues as alower public o et sur Lt |
|, Inanadvisory the Civil  March 14 compared to a float might lead to market con- o
| Aeronautics Board (CAB)  month ago. trol and lrampan;nc[}( concerns,
| told airlines to bring dosyn Overall, airlines expect Ravelas also said the rule is temporary = -
the fuel surcharge to Level  jet fuel prices to drop this and may need reassessment based on |
l 4 in April, from Level 5 year as global demand market conditions, SM PR'M E |
this month. for diesel softens due to “Owerall, this move could benefit |
| AtLevel 4, airdines can the shift to renewable en- the PSE in the short-term by attracting Motice of Annual Stockholders’ Meeting |
| charge a fuel surcharge of - ergy, especially in leading large IPOs, but monitoring its long-term. Tuesaday | April 29, 2025 | 2730 p.m |
ceanomies like China and

| P17 to PM2 for domes-
| tic flights and P385.70 to
| P2.867 82 for international

trips.
Fevel 5 altowws airlines
to collect P151 to P542 for
| local Hights and PA9E.03 6o
P3,703.11 for forsign trips.
The reduction in fuel
surcharge bodes well for
travelers who plan to book
| a flight during the dry
season, whan demand for
air travel is at its highest.
A CABinstructed airlines
‘ to submit an application
to the agency before April
| if they want to charge the
fuel surcharge. It set an
exchange rate of P57.94 to

the LS.
Airlines are allowed to
collect a fuel surcharge to
mitigate the cost impact
Ttk

of fluctuating prices
_ The country’s lead- ||
i iers, Cebu Pacifie
ine Airlines
(PAL), are introducing
mare flights over the next

impact on market stability will be impor-
tant,” he said. i
On top of encouraging more firms to

g.r public and boosttni market achvity,
micapital Securities head of researc
Wend: - id that relax

Estacio-Cruz said : :
: float requirement also at-
s big IPOs like that of GCash, which

is reportedly aiming for at least $8 billion
in valuation.

grace period also helps compani
their shares strategically without

few weeks to on
the demand. Cebu Pacific
is mounting Clark trips
to Busuanga and El Nido
starting Mareh 30.
In April, Cebu Pacific |
will also launch weekly
§ Turn to B3 J

for infr

By LOUELLA

The National Economic and

palities,

h helds across 500 munici-

It will involve a proactive ap-

overwhelming the market,” Estacio-Cruz
sajd. A

“However, a lower initial float could
reduce liquidity and concentrate owner-
ship, making price manipulation easier.
There's also the risk that companies
won't meet the 20 percent requirement
later, which could hurt investor confi-
dence and weaken market regulations,”

NEDA OKs P70.6 B projects
a, community resilience

September 2030, the project is
designed to irrigate about 8,200
hectares across 26 barangays in
Tumauini, three b gays i

Forbes Baliroom 1 and 2, Conrad Manila
Seaside Blvd. comer Caoral Way, Mall of Asia Complex, Pasay City \

Development Authority (NEDA)
Board has approved P70.6 billion
worth of projects aimed at boost-
ing community resilience and
infrastructure development.

In a statement, the agency
said the NEDA Board, chaired by
President Marcos, gave the green
light to the P56 7-billion Panahon
ng; Pagldlos: Philippine Commu-
nify Resilience Froject (PCRF) of
the Department of Social Wel-
fanel and Development (DSWD),
which aims to strengthen the re-
silience of commu-
nities to economic
shocks, especially
natural disasters,

Supported b
the ‘!‘\I:DPrld Bank):
the project is
the successor to
DSWD's Kapit-
Bisig Laban sa
Kahirapan-Com-
ﬁamh_erlsiveandﬁl—

ated Delive:
“Fsodal Servicg
N_“ﬁ@_l\ai Commu-
Tity-Driven Deyel-

The project,
which 2 4
Withihich o

b 2h poverty
e, severe

imatic hagards,

proach to participatory planning
and implementation to strengthen
the decision-making capacity of
communities and their resilience
initiatives.

The NEDA Board also ap-
proved the construction of
P12.9-billion Tumauini River
Multipurpose Project by the Na-
tional Irrigation Administration
in Isabela to enhance farmers’
income and productivity.

Sched to be implemented
from September this year until

Dear Stockholders:

. The Annusl Stockholders' Mestng of SM PRIME HOLDINGS, ING.
(the Company] will be held on April 28, 2025 (Tuesday) at 2:30 p.m. al Forbes

- Ballroom 1 and 2, Conrad Manila, Seaside Blvd. comer Coral Way, Mall af

Asla Complex, Pasay City, and will be livesir far
remotely. !

AGENDA

Call to Order

Certification of Motice and Quarum

Approval of Minutes of the Annual Mesting of Stockholders hald
on Apnl 23, 2024

Approval of Annual Report for 2024

Open Forum

General Ratification of Acts of the Baard of Direciers, Beard Commitiees,
and Management

7. Election of Directors for 2025-2026

8. Appoiniment of Extemal Auditor

9. Other Matters

10. Adjaurnment

L H R

B e

The Board of Directors has fixed the and of rading ours of the Philippine Stock
Exchangs on March 19, 2026 as the record date for the determination of*
entitled to notice of, to participate and to vate in absentis, at such

in

Cabagan and three barangays in
the City of llagan.

During the meeting, the NEDA

Board also approved the request

for changes in scope, cost and

implementation period for the

Balog-Balog Multipurpose Project
Phase I

The project, which inyolves the

construction of a 105.5-meter-high
dam and reservoir in Za 5
mpuntains, aims to irrigate 21,935

Turn to B6

Find the country’s best

potential recru

its with

']

meeating and any adjoumment thereof. 4

If you intend to attend the meeling remotely, kindly notify the Corporate
Secretary by regislenng at and submil the required
infarmation en or before April 26, 2025. All information recaived will be subject ta
verification by the Company. Foe further inquiries, please reach out to the Office of
the Carporate Secrotary via emai al e, Com.

g You may also a'ncnmplish a prosy form (which need nat be notanized) and send
the ariginal 1o the Office of the Corporale Secretary al 1105 Tower 2 High Sirest
South Corporale Plaza, 26th Sireat Bonifacio Global City, Taguig City on or before
April 25, 2026 tF_rid:ynor yalidation pursuant lo the Company's By-Laws.

|

Stockholders participating remetely can cast their vates in absentia thraugh the
Company's secure onling voling facility and access tha live streaming of the
mesting. Detailed log-in instructons wil be sent to the email provided by each
shareholder to the Company. The registration and voting procadures are set 'm!‘
in the *Guidelines for Remote Participation and Voting in Absentia®,
appended to the Definiive Information Statement posted on the Company's

website and PSE EDGE.

i I Report,
documents will be made available on the
i meeting and

The electronic copy of the
SEC Fomn 17-A and other pertinent
Company’s website at www.STPIME
posted on PSE EDGE.

Thank yau.
Pasay City, March 13, 2025,

= . SERRANO
rporale Secrelary

ey A -AJIt,mpmhrmdswimﬁu
ny updated by getting in touch with BDO-Stock Transler.

All
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= = else, I}wyuwvehsi,ﬂe{mb]ﬂousgoa]sand ect everyon: The o Kin: Md;&uijkinglof]esdq-js_wmlmd\e—-l
perm ission to IGaVe ea rly to keep up. Conversations with them are brie and i i.\!ﬁaﬁmpru::triml? asking for updates, offering salutions

unnecessary small falk, no fme wasted. and reassuring them that you can handle responsibilites
Anew employee quickly realized their boss was a control Tf you've ever received a two-word email resp thatfelt  ind d £
— nothing went uut without approval. more d than ., you probably know the The detail-ariented, process-driven leader
n{?\:’)w everyone thinks And then, of course, there are the detail-oriented leaders

@
day, they asked, “Can | leave five minutes early?” e ‘Thay don't always stop to che
al

The: boss responde:d wiL‘tl:: dthiqﬁ questionnaire; Pur- t the plan, bl;;_t‘tbe)"hb:lleve their leadership is a form of  who thrive an - and p
Pose? t 5? Senior approv-  commitment — pushingthe feam toward success, Don't ex care aboul accuracy, systems and ensuring everything runs
BUSINESS izt Backip plane. ik B Ele S Tors e wae iF you work wixhﬁ like & well-giled s 5
The employee dutifully completed it,  kind of leader. Instead, focus on bei d, backing your 1fyou've everhad a boss who required multiple spprovals
ATTERS : P quirsd .
got all the sipnatures and submitted it. ideas with data and getting straight to the point. Eficiency  for a simple task ar sent you pages of documentation when
Beyond the A week Jater, the boss approved. is their love language. youjust needed a quick answer, you've met one. They aren’t
Bottom Line Too bad it was for last ay. The enthusiastic, bip-idea leader Frying to slow you down;: they bidieve the bestway to avoid
o J3ave you ever walked into a'meet-  Then, some leaders thrive on energy, enthusiasm and big  mistakes is through careful ing and strict processes, 1f
toig ready to share your well-thought-  ideas. They Jove connectin le, keeping the You're working under this kind of leader, be clear on expec-
out ideas, only to Rave your boss tut  going and creating a sense of W‘D,kpm exciternent. tations. Ask them what specific criteria they're looking for
§ o before you even finish your T I mestings oel mare like bralnstorming sessions than  and frame yourideas as imp AT
a;:.rdsameme?-( thaps you've had  structured discussions and their aptimism i3 contagious. Bt rather than complete overhauls,
a leader wha fills the room with excite-  that same enthus et 3 over 'y are cautious by nature, buk once they ust your
Smp constantly throwing out new especially when privritics shift by the hour, You mightleave  approach, they can be some of the most reliable leaders to
ideas — :0 many that You can barely  a mectng with e new projects pn your plate —only tohave  wiork with, o
FRANCIS kbepl\h‘;r oo e three changes by the week's end. If this sounds familiar, the Adapling to your boss's leadership s_ltyhle
J. KONG hDY veworked underaman-  best approach is to gently sieer the conversation back to Repardless of what kind of boss you have, the reality is
5 ager who avoids to =ations,  what's achievable. Keeping them focused isn't always easy,  that noleadership style s . Each comes with stren
—_— bkficnpdxu‘ﬁi E%’Egslactf:-:" b‘mé’iﬁ.\"msrou bt il’snm_[;’? if you want to turm thelr vision into reality,  and weaknesses, The trick isn't ks wish for o different Kind
v last-minute changes, ¢ supportive, people-first leader of leader but to adapt, communi 3y
Leadership comes in many forms, and unders! i oo leadeid t:lge?a :\P 2F: A ffarent panlel . o £ but 1o adapt, ¢ unicate and find ways b work

: your within their style. Some leaders will ch

boss’s style can be the difference between dally frustration tered on patience, listening and emotional support, They  others will inspire you Bt few myﬁus&aleyﬂu—ﬁ::ﬁ

Sl messmnal growth. : e i want their team members to feel szen and heard, creating an of them will teach you something, :
Every leader has  way of making decisions, giving feed-  environment where people feel safe voicing their concerns. If you want permission to leave earlier today, you know

back and motivating péople. Some are driven by results, Working for this kind of boss can be mﬁeng'\ing, especially  what to do. ;

cliieza by relationallins. in high-stress industries. But shile thelr support is genuine, aag /

. Somemove fast, others tread canefully. The challenge isn't wei.rai'eiuctar'\:'a to make de:isinnsf.’-gun slmgmthm' g5 Linlagk your potenttal and propel yaur career foriward wt Lenel

}:‘;ﬁfs‘“ mgout which type of leader you have —it's leamning  down. You might find yourself stuck in endlsss discussions  Up Lensership— The Excellence Adnantage workshop seminar an

_pht:fwork with them effectively. : without clear aclioh-m%l:djgt'yv_e:mgdiﬁrali:ﬁmqﬁpn April & at Rockmel! Clh, Makati, Reserue your sext now. Contact

L. efficiency-obsessed leader only at the last minuke because they didn’t want to disrupt  April af 0926-559-1798 pr Savee at (017-533-6817, Visit win.
Ieaders believe that efficiency trumps everything  theteam. : Tevelupleadership.ph for detiils, Linsited seats available,

Phl to complete nat’l risk assesé'lﬁént this year-AML

By KEISHA TA-ASAN

In line with this, the NRA is  sessed risks from 2011 102014, - “If the FPATF determines after the with FATF scrutiny. It
D ; arifical in maintaining an updated  The second NRA was published  next round of evaluation (which i wasblacklisted in 2000 for lacking arn
! NiPpines:s setg complete “{'d‘“‘“’"d';:ﬁ of the ML/TF en- by the AMLC in December 2017 and  scheduled in 2027 for the Philip-  anti-money laundering law but was
its latest Mational Risk Assessment  vironment a risk posture of the  covered the period 2015 to 2016 It Ein'es) that the jurisdiction has removed in 2003 after enacting the
(R veur » ehucial gl cotminy ¥ the BST s provided a morein-depthevaluation ficiencies in its AML(CTE regime, ~AntiMoney Laundering Act, |
in ensuring the country remains _“The results of the NRA will of the effectiveness of the country’s it i possible for a country to be The country re to the gray
off the Financial Action Task Force  inform the su ising authorities,  AML/CFT mechaniams, id ng  pray listed again in the future,” the  listin 2000 due to weak regulations
g';::} gray list following its exit in  other law en;:memem agencies,  high-risk areas such “ﬁmﬂ g'f;j:’?_ gb&csamw. Lzl Du sicesstully exited i 3013 afer

3 1 3 2 : N EOE R e i

el
In:?:xumenrpcgred o its weh-
site, the Anti-Money [ feri

and covered persons in the efficient  fick:
allocation of}"m: 5

The Pl a3

i geling, has had pr

E'ei;;’iu}gws :nd imple-  crimes and financial fraud.
of risk-based mensures :

Council (AMLC) said the Philip.  in g o mitiga g ML/TE. P S

pines is in the process of finalizing  risks,” it added, in 2021 due to deficiencies 2 4 SM PR‘ M E

its NRA, which will assess emerging  © The NRA relies on both quantita-  in AML/CTF framewark. ]

risks and strengthan measures to  tive and qualitative data, gathered But after implement- Motice of Annual Stockholders’ Meating

?mba_tmonegizlgdeﬁqimﬂsm from various reports and relevant ing necessary reforms, the Tuasday | April 28, 2025 | 2:30 pan.
w::nungo?;ay de;::‘ilﬁmnon of suﬁ_s.mﬂmw e;da- E i Philippi was officiall Furbes Balifoom 1 and 2, Ganrad Maniia =
. o analysis of financial crime threats, Ve come ¢ e,
”ﬁj‘:ﬁ.m e i e ;Eemnved from the list in Seaskde Bivd, r Coral Wy, Mall of Asia . Pasay City

glenid_fhis year, and it will be key bank urged all BSP-supervised sgm,: the AMLE cau- = k =t -
2 m':me_;‘e-“&":“ sonndos At to actively fioned that sustainifg com- =

(BSP) eas
glased anti-money lnundm?\%md

m)mMMa " NRAwascompleted in 2016 a MAtHHONS,

2 rural banks mérge as industry

consolidation continues

R

Two more rural banks have This marks the first ded of;l\&aasin hemn Leyte) Inc. LBl ; ]
d as part of ongoing efforts  rural bank of 2025, con- eanwhile, multiple rural Appraal of Annual Report for 2024
E&srged P fiel TErger o Bk A8 dGas At EinZDl'S Open Foum

4
the financial sector,  tinuing the trend of banks a : < e i
with the Bangko Sentral ng Pilipi- ~ tions m the banking sector a5 This includes the merger of Baneo | & S:d":"” R":“r:::" of Acts of the Beard of
nas (BSP) continuing to | institutions seek to improve op- wtiago de Libon Ine. and the - bl L ’
L b I Digncpites el tuical Bitalmawool Ll &  Appointmant of Extermal Auditor
Rl fence and regulatory compliance, manan, with Banco Santiaga de iRl Extamal fuch
~ The merger follows a series of  Libon as H1.esur\rwm% entity. 10 Becikeraant
similar transactions in the past Camalig Bank Inc. also merged Y ¥
 bwo years as with Municipal Rural Bank of
Mabua, in October 2023, while a
fripartite merger involving Bang-
ko : ial

RmélBa&kqndF}ngxﬁ!’

k place

Qtj,.ngggl Bank Ine. also hap-

] E ened in November 2024, with
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SM PRIME

Notice of Annual Stockholders' Meeting
Tuesday | April 29, 2025 | 2:30 p.m.
Forbes Ballroom 1 and 2, Conrad Manila
Seaside Blvd. comer Coral Way, Mall of Asia Complex, Pasay City

Dear Stockholders:

The Annual Stockholders' Meeting of SM PRIME HOLDINGS, INC.
(the Company) will be held on April 29, 2025 (Tuesday) at 2:30 p.m. at Forbes Ballroom 1
and 2, Conrad Manila, Seaside Blvd. corner Coral Way, Mall of Asia Complex, Pasay City,
and will be livestreamed for stockholders participating remotely.

AGENDA
1. Call to Order
2. Certification of Notice and Quorum
3. Approval of Minutes of the Annual Meeting of Stockholders held
on April 23, 2024
4. Approval of Annual Report for 2024
5. Open Forum
6. General Ratification of Acts of the Board of Directors, Board Committees,
and Management
7. Election of Directors for 2025-2026
8. Appointment of External Auditor
9. Other Matters
10. Adjournment

The Board of Directors has fixed the end of trading hours of the Philippine Stock Exchange on
March 18, 2025 as the record date for the determination of stockholders entitled to notice of, to
participate and to vote in absentia, at such meeting and any adjournment thereof.

If you intend to attend the meeting remotely, kindly notify the Corporate Secretary by
registering at asmregister.smprime.com and submit the required information on or before April
25, 2025. All information received will be subject to verification by the Company. For further
inquiries, please reach out to the Office of the Corporate Secretary via email at
corporatesec smpri

You may also accomplish a proxy form (which need not be notarized) and send the original to
the Office of the Corporate Secretary at 1105 Tower 2 High Street South Corporate Plaza, 26th
Street Bonifacio Global City, Taguig City on or before April 25, 2025 (Friday) for validation
pursuant to the Company's By-Laws.

Stockholders participating remotely can cast their votes in absentia through the Company's
secure online voting facility and access the live streaming of the meeting. Detailed log-in
instructions will be sent to the email provided by each shareholder to the Company. The
registration and voting procedures are set forth in the "Guidelines for Remote Participation
and Voting in Absentia”, appended to the Definitive Information Statement posted on the
Company's website and PSE EDGE.

The electronic copy of the Information Statement, Management Report,
SEC Form 17-Aand other pertinent documents will be made available on the Company’s website
at www.smprime.com/annual-stockholders-meeting and posted on PSE EDGE.

Thank you.

Pasay City, March 13, 2025.

= NEW

(\l \,} ~SERRANO

g rporate Secretary

GLOBALNATION
Sara Duterte decries

‘warrantless arrest’ of
father at Senate probe

MNEWSINFO
PhilHealth lifts 45-day
limit on hospitalization

BUSINESS
Philippine creative

economy took a hitin
2024 — PSA

GLOBALNATION
Timor-Leste court

rejects PH bid to extradite
Teves

MNEWSINFO

Marcos vetoes bill naming
Pampanga ‘culinary
capital’
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Stockholders’ Meeting on April 29, 2025 (Tuesday), 2:30 p.m. at Forbes
Ballroom 1 and 2, Conrad Manila, Seaside Blvd. corner Coral Way, Mall of
Asia Complex, Pasay City, and will be livestreamed for stockholders
participating remotely. The meeting will also be recorded visually and
audibly. For further details on the Annual Stockholders’ Meeting, please
visit https://www.smprime.com/annual-stockholders-meeting/.

All certificated stockholders are likewise reminded to keep their records
with the Company updated by getting in touch with BDO Stock Transfer. You
may also visit this link for further details.

ADVT.
Japan’s core inflation rate Ayala Corporation Notice
slows to 3% in February of Annual Stockholders’
Meeting...
You May Like Promoted Links by Taboola
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Arnold Clavio pinuna oxygen tank ni Duterte na hindi nakakabit sa tubo
NI-REPOST ni Arnold Clavio ang isang litrato ni dating Pangulong Rodrigo Duterte ..,
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Baste: Search warrants issued vs Duterte family homes
Davao City mayor Sebastian “Baste” Duterte said on Friday that he has "verified ...
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SM PRIME

Notice of Annual Stockholders' Meeting
Tuesday | April 29, 2025 | 2:30 p.m.
Forbes Ballroom 1 and 2, Conrad Manila
Seaside Blvd. comer Coral Way, Mall of Asia Complex, Pasay City

Dear Stockholders:

The Annual  Stockholders' Meeting of SM PRIME HOLDINGS, INC.
(the Company) will be held on April 29, 2025 (Tuesday) at 2:30 p.m. at Forbes Ballroom 1
and 2, Conrad Manila, Seaside Blvd. corner Coral Way, Mall of Asia Complex, Pasay City,
and will be livestreamed for stockholders participating remotely.

AGENDA
Call to Order
Certification of Notice and Quorum
Approval of Minutes of the Annual Meeting of Stockholders held
on April 23, 2024
Approval of Annual Report for 2024
Open Forum
General Ratification of Acts of the Board of Directors, Board Committees,
and Management
Election of Directors for 2025-2026
Appointment of External Auditor
. Other Matters
0. Adjournment

o

= © o~

The Board of Directors has fixed the end of trading hours of the Philippine Stock Exchange on
March 19, 2025 as the record date for the determination of stockholders entitled to notice of, to
participate and to vote in absentia, at such meeting and any adjounment thereof.

If you intend to attend the meeting remotely, kindly notify the Corporate Secretary by
registering at asmregister.smprime.com and submit the required information on or before April
25, 2025. All information received will be subject to verification by the Company. For further
inquiries, please reach out to the Office of the Corporate Secretary via email at
corporatesecretary@smprime.com.

You may also accomplish a proxy form (which need not be notarized) and send the original to
the Office of the Corporate Secretary at 1105 Tower 2 High Street South Corporate Plaza, 26th
Street Bonifacio Global City, Taguig City on or before April 25, 2025 (Friday) for validation
pursuant to the Company's By-Laws.

Stockholders participating remotely can cast their votes in absentia through the Company's
secure online voting facility and access the live streaming of the meeting. Detailed log-in
instructions will be sent to the email provided by each shareholder to the Company. The
registration and voting procedures are set forth in the "Guidelines for Remote Participation
and Voting in Absentia", appended to the Definitive Information Statement posted on the
Company's website and PSE EDGE.

The electronic copy of the Information Statement, Management Report,
SEC Form 17-A and other pertinent documents will be made available on the Company’s website
at www.smprime.com/annual-stockholders-meeting and posted on PSE EDGE.

Thank you.

Dacav ity AMarak 12 2N9R




I:'!c_yn:f( B. SEKKANU
orporate Secretary

All certificated shareholders are reminded to keep their records with the Company updated
by getting in touch with BDO-Stock Transfer.

Please be advised that SM PRIME HOLDINGS, INC. will be holding its Annual
Stockholders’ Meeting on April 29, 2025 (Tuesday), 2:30 p.m. at Forbes Ballroom 1 and 2,
Conrad Manila, Seaside Blvd. corner Coral Way, Mall of Asia Complex, Pasay City, and will
be livestreamed for stockholders participating remotely. The meeting will also be
recorded visually and audibly. For further details on the Annual Stockholders’ Meeting,
please visit https://www.smprime.com/annual-stockholders-meeting/.

All certificated stockholders are likewise reminded to keep their records with the
Company updated by getting in touch with BDO Stock Transfer. You may also visit
this link for further details.

ADVT.

J READ NEXT
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Please be advised that SM PRIME
HOLDINGS, INC. will be holding its
Annual Stockholders’ Meeting on April
29, 2025 (Tuesday), 2:30 p.m. at Forbes
Ballroom 1 and 2, Conrad Manila,
Seaside Blvd. corner Coral Way, Mall of
Asia Complex, Pasay City, and will be
livestreamed for stockholders
participating remotely. The meeting will
also be recorded visually and audibly. For
further details on the Annual
Stockholders’ Meeting, please

visit https://www.smprime.com/annual-
stockholders-meeting/.

All certificated stockholders are likewise
reminded to keep their records with the
Company updated by getting in touch
with BDO Stock Transfer. You may also
visit this link for further details.
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SMPRIME

Notice of Annual Stockholders' Meeting
Tuesday | April 28, 2025 | 2:30 p.m.
Forbes Ballroom 1 and 2, Conrad Manila
Seaside Blvd. comer Coral Way, Mall of Asia Complex, Pasay City

Dear Stockholders:

The Annual Stockholders' Meeting of SM PRIME HOLDINGS, INC.
{the Company) will be held on April 29, 2025 (Tuesday) at 2:30 p.m. at Forbes
Ballroom 1 and 2, Conrad Manila, Seaside Blvd. corner Coral Way, Mall of
Asia Complex, Pasay City, and will be livestreamed for stockholders participating
remotely.

-

Call to Order

2. Certification of Notice and Quorum

3. Approval of Minutes of the Annual Meeting of Stockholders held
on April 23, 2024

4. Approval of Annual Report for 2024

5. Open Forum

6. General Ratification of Acts of the Board of Directors, Board Committees,
and Management

7. Election of Directors for 2025-2026

8. Appointment of External Auditor

9. Other Matters

10. Adjournment

The Board of Directors has fixed the end of trading hours of the Philippine Stock
Exchange on March 19, 2025 as the record date for the determination of
stockholders entiled to notice of, to participate and to vote in absentia, at such
meeting and any adjournment thereof,

If you intend to attend the meeting remotely, kindly notify the Corporate
Secretary by registering at asmregister.smprime.com and submit the required
information on or before April 25, 2025. All information received will be subject to
verfication by the Company. For further inquiries, please reach out to the Office of
the Corporate Secretary via email at corporatesecretarv@smprime. com,

‘You may also accomplish a proxy form (which need not be notarized) and send
the original to the Office of the Corporate Secretary at 1105 Tower 2 High Street
South Corporate Plaza, 26th Street Bonifacio Global City, Taguig City on or before
April 25, 2025 (Friday) for validation pursuant to the Company’'s By-Laws.

Stockholders participating remotely can cast their votes in absentia through the
Company's secure online voting facility and access the live streaming of the
meeting. Detailed log-n instructions will be sent to the email provided by each
shareholder to the Company. The registratim and voting procedures are set forth

in the "G for pation and Voting in Absentia”,
appended to the Definitive Inbrrnahon Statement posted on the Company's
website and PSE EDGE.

The electronic copy of the Infi Sta it, Mar Report,

SEC Form 17-A and other pertinent documents will be made wdlable on the

Company's website at www.smprime com/annual-stockholders-meeting and
posted on PSE EDGE.

Thank you. A

Pasay City, March 13, 2025.
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The Board of Directors has fixed the end of trading hours of the Philippine Stock
Exchange on March 19, 2025 as the record date for the determination of
stockholders entiied to nofice of, to participate and to vote in absentia, at such
meeting and any adjournment thereof.

If you intend to attend the meeting remotely, kindly notify the Corporate
Secretary by registering at agsmregister.smprime.com and submit the required
information on or before April 25, 2025, All information received will be subject to
verification by the Company. For further inguiries, please reach out to the Office of
the Corporate Secretary via email at corporatesecretary@smprime.com,

You may also accomplish a proxy form (which need not be notarized) and send
the original to the Office of the Corporate Secretary at 1105 Tower 2 High Street
South Corporate Plaza, 26th Street Bonifacio Global City, Taguig City on or before
April 25, 2025 (Friday) for validation pursuant to the Company’s By-Laws.

Stockholders participating remotely can cast their votes in absentia through the
Company's secure online voting facility and access the live streaming of the
meeting. Detailed log-in instructions will be sent to the email provided by each
sharehoider to the Company The registration and voting procedures are set forth
in the "Guideli for R te Participation and Voting in Absentia®,
appended to the Definitive Information Statement posted on the Company's
websile and PSE EDGE.

The electronic copy of the Infi ion St t. Manag Report,
SEC Form 17-A and other pertinent documents will be made available on the

Company's website at www smprime.com/annual-stockholders-meeting and
posted on PSE EDGE.

Thank you.

Pasay City, March 13, 2025.

ER B. SERRANO
rporate Secretary

All certificated shareholders are reminded to keep their records with the
Company updated by getting in touch with BDO-Stock Transfer.

Editors Note: This announcement for
SM Prime is not covered by
Philstar.com’s editorial guidelines.
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Please be advised that SM PRIME
HOLDINGS, INC. will be holding its
Annual Stockholders’ Meeting on April
29, 2025 (Tuesday), 2:30 p.m. at Forbes
Ballroom 1 and 2, Conrad Manila,
Seaside Blvd. corner Coral Way, Mall of
Asia Complex, Pasay City, and will be
livestreamed for stockholders
participating remotely. The meeting will
also be recorded visually and audibly. For
further details on the Annual
Stockholders’ Meeting, please

visit https://www.smprime.com/annual-
stockholders-meeting/.

All certificated stockholders are likewise
reminded to keep their records with the
Company updated by getting in touch
with BDO Stock Transfer. You may also
visit this link for further details.
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SMPRIME

Notice of Annual Stockholders' Meeting
Tuesday | April 28, 2025 | 2:30 p.m.
Forbes Ballroom 1 and 2, Conrad Manila
Seaside Blvd. comer Coral Way, Mall of Asia Complex, Pasay City

Dear Stockholders:

The Annual Stockholders' Meeting of SM PRIME HOLDINGS, INC.
(the Company) will be held on April 29, 2025 (Tuesday) at 2:30 p.m. at Forbes
Ballroom 1 and 2, Conrad Manila, Seaside Blvd. corner Coral Way, Mall of
Asia Complex, Pasay City, and will be livestreamed for stockholders participating
remotely.

AGENDA

-y

Call to Order

Certification of Notice and Quorum

Approval of Minutes of the Annual Meeting of Stockholders held

on April 23, 2024

4. Approval of Annual Report for 2024

5. Open Forum

6. General Ratification of Acts of the Board of Directors, Board Committees,
and Management

7. [Election of Directors for 2025-2026

8. Appointment of External Auditor

9. Other Matters

10. Adjournment

Ll o

The Board of Directors has fixed the end of trading hours of the Philippine Stock
Exchange on March 19, 2025 as the record date for the determination of
stockholders entitied to notice of, to participate and to vote in absentia, at such
meeting and any adjournment thereof.

If you intend to attend the meeting remotely, kindly notify the Corporate
Secretary by registering at asmregister.smprime.com and submit the required
information on or before April 25, 2025. All information received will be subject to
verification by the Company. For further inquiries, please reach out to the Office of
the Corporate Secretary via email at corporatesecretary@smprime. com.

‘You may also accomplish a proxy form (which need not be notarized) and send
the original to the Office of the Corporate Secretary at 1105 Tower 2 High Street
South Corporate Plaza, 26th Street Bonifacio Global City, Taguig City on or before
April 25, 2025 (Friday) for validation p nt {o the Company's By-Laws.

Stockholders participating remotely can cast their votes in absentia through the
Company's secure online vofing facility and access the live streaming of the
meeting. Detailed log-in instructions will be sent to the email provided by each
shareholder to the Company. The registration and voting procedures are set forth
in the "Guidelines for Remote Participation and Voting in Absentia”,
appended to the Definitive Information Statement posted on the Company's
website and PSE EDGE.

The electronic copy of the Information Statement, Management
SEC Form 17-A and other pertinent documents will be made available
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The Board of Directors has fixed the end of trading hours of the Philippine Stock
Exchange on March 19, 2025 as the record date for the determination of
stockholders entitied to notice of, to participate and to vote in absentia, at such
meeting and any adjournment thereof.

If you intend to attend the meeting remotely, kindly notify the Corporate
Secretary by registering at asmreqgister.smprime.com and submit the required
information on or before April 25, 2025. All information received will be subject to
verification by the Company. For further inquiries, please reach oul to the Office of
the Corporate Secretary via email at corporatesecretary( 0l

‘You may also accomplish a proxy form (which need not be notarized) and send
the onginal to the Office of the Corporate Secretary at 1105 Tower 2 High Street
South Corporate Plaza, 26th Street Bonifacio Global City, Taguig City on or before
April 25, 2025 (Friday) for validation pursuant to the Company’s By-Laws.

Stockholders participating remotely can cast their votes in absentia through the
Company's secure online voting facility and access the live streaming of the
meeting. Detailed log-in instructions will be sent to the email provided by each

holder to the Company. The regi ion and voting procedures are set forth
in the "Guidelines for Remote Participation and Voting in Absentia®,
appended to the Definitive Information Statement posted on the Company's
website and PSE EDGE.

The electronic copy of the Information Statement, Management Report,
SEC Form 17-A and other pertinent documents will be made available on the
Company's website al www.smprime com/annual-stockholders-meeting and
posted on PSE EDGE.

Thank you.

Pasay City, March 13, 2025.

R B. SERRANO
rporate Secretary

All certificated shareholders are reminded to keep their records with the
Company updated by getting in touch with BDO-Stock Transfer.

Editors Note: This announcement for
SM Prime is not covered by
Philstar.com's editorial guidelines.
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SM PRIME

2025 Annual Stockholders’ Meeting

Frequently Asked Questions (FAQs)

ASM Quick Facts
1. When and where will the 2025 Annual Stockholders’ Meeting (ASM) of SM Prime be held?
Date: April 29, 2025 (Tuesday)
Time: 2:30 p.m.
Place: Forbes Ballroom 1 and 2, Conrad Manila Seaside Blvd. corner Coral Way, Mall of Asia
Complex, Pasay City, with livestreaming for stockholders participating via Remote Communication

2. Can I still attend the ASM remotely?

Yes. The Company has provided means to allow stockholders to participate in the ASM via remote
communication and to exercise their right to vote in absentia. The meeting will be broadcasted via
livestreaming, accessible to successfully registered stockholders.

3. What is the record date for stockholders entitled to vote and to participate?

Close of business on March 19, 2025.

Physical Meeting
4. How can I attend the physical meeting?

Shareholders attending in person will be subject to the usual verification and validation at the
venue.

5. Do I need to register online to attend physically?

No. Online registration is not required for those attending physically, unless you want to pre-cast
your votes via the voting portal (Please see no. 6).

Y ou must however bring at least one valid government-issued ID for verification purposes.
6. Can I still vote via voting portal if attending physically?
Stockholders attending physically may still cast their votes through the Company’s secure online

voting facility by registering at https://asmregister.smprime.com on or before April 25, 2025

(Friday).

7. What do I need to bring me with to the venue?

Please bring at least one valid government-issued ID for verification purposes.



8.

Can I appoint a proxy to attend the physical meeting?
Yes. You can submit a proxy form (which need not be notarized) to the office of the Corporate

Secretary on or before April 25, 2025 (Friday) at 1105 Tower 2 High Street South Corporate Plaza,
26th Street Bonifacio Global City, Taguig City pursuant to the Company’s By- laws.

Please see here for the sample formats of the proxy forms for individual and corporate stockholders.

Registration for Remote Participation and Voting in Absentia

9.

10.

11.

12.

13.

14.

15.

Who should register?

Stockholders as of Record Date who intend to attend in the meeting remotely must register at
https://asmregister.smprime.com on or before April 25, 2025 (Friday).

Stockholders of record attending the ASM physically need not register online.
If I am attending the ASM physically, do I need register?
No. Please refer to items 4-8 for reminders on physical attendance.

1 registered online to attend the ASM remotely but changed my mind and will attend physically
instead, what do I need to do?

No additional step is required and you can proceed to attend the ASM physically.
Please refer to items 4-8 for reminders on physical attendance.

When is the registration period?
The registration portal is open from March 21, 2025 to April 25, 2025.
Where do I register?

You may register at https://asmregister.smprime.com/.

1 have provided my email address. How do I proceed with the registration?

Once you access https://asmregister.smprime.com/, we will ask for your valid and active email
address, where we will send the detailed instructions for registration. Please see next item for
documentary requirements.

What information do I have to provide to complete the registration? Do [ have to submit
documents?

For verification and validation purposes, we will require your name, contact details, a copy of your
valid government-issued ID, and other information and documents below as applicable per type of
shareholder:



e Individual Stockholders

—

Copy of valid government ID of stockholder (and proxy, if applicable)

Number of shares registered under the name of the stockholder. (Optional)

If appointing a proxy, copy of proxy form duly signed by stockholder (need not be
notarized)

Email address and contact number of stockholder (or proxy, if applicable)

e Multiple Stockholders or Joint owners

L.

[98)

Proof of authority of stockholder voting the shares signed by the other registered
stockholders, for shares registered in the names of multiple stockholders (need not be
notarized)

Number of shares registered under the name of the stockholder. (Optional)

Copy of valid government IDs of all registered stockholders

Email address and contact number of authorized representative

e Corporate Stockholders

1.

2.
3.
4.

Secretary’s Certification of Board resolution appointing and authorizing the authorized
representative or proxy to participate in the ASM

Valid government ID of the authorized representative or proxy

Number of shares registered under the name of the stockholder. (Optional)

Email address and contact number of authorized representative or proxy

e  Stockholders with Shares under broker account

Sl N e

5.

Certification from broker as to the number of shares owned by stockholder

Valid government ID of stockholder (and proxy, if applicable)

Number of shares registered under the name of the stockholder. (Optional)

If appointing a proxy, copy of proxy form duly signed by stockholder (need not be
notarized)

Email address and contact number of stockholder (or proxy, if applicable)

16. I do not have an email address. Can I still register for the meeting?

No. You will need to create an e-mail address since the links for the registration, voting and
livestreaming will be sent there.

17. I have multiple shares in the Company under different shareholder types/classifications (i.e., single,
Jjoint, under broker account, etc.). Can I use the same email address for all of them?

Yes. An active/valid email address can be used to register up to five (5) times for multiple
shareholdings with the Company under different classifications. If you have exceeded this number
of allowable registrations, please contact the Company’s Investor Relations Division at (632) 8862-
7942 or via e-mail at info(@smprime.com.




18.

19.

20.

21.

22.

23.

1 have several stock certificates of SM Prime. Do I have various log-in credentials?

No. Stockholders will be given one login details regardless of number of stock certificates issued.
In the voting portal, total outstanding shares issued will be reflected and voted as you have directed.

Please note however that registration is on a per shareholder type (please see no. 15). Shares are also
totaled per type of shareholder registration.

How do I know if my registration is successful?

You will receive an email confirming successful registration. The same email will also contain your
log-in credentials and other details to access SM Prime’s online voting portal.

How long will it take before I receive the email of successful registration?

You will be notified of successful registration within 3 days from completing the registration.
Stockholders are encouraged to submit complete and accurate information to avoid delay in the
validation of your registration.

1 do not have all the information required. How do I proceed?

Certain information are mandatory so we can proceed with verification and validation. This is to

ensure that only stockholders entitled to participate and to vote for the meeting are given access to
the voting portal and the livestream.

Required fields are marked with red asterisk (*). You are required to fill up these entries in order
for you to proceed with the registration.

As a reminder, please make sure that you have selected the correct type of stockholder at the
beginning of registration to ensure that requirements being asked of you are applicable.

Please make sure also that you only tick boxes that are applicable. For example, please make sure
that the box for “Are you appointing a proxy?” is unchecked if you are not appointing a proxy.

If you have further concerns, please contact the Company’s Investor Relations Division at (632)
8862-7942 or via email at info@smprime.com.

Will I be informed if I am missing certain requirements?

Yes. You will be notified of any lacking requirement by the Office of the Corporate Secretary via
email within 3 days from registering online. You will then have to submit remaining requirements
by responding to that email.

After verification, you will then be notified of successful registration within 3 days from sending
the remaining documents via email.

1 co-own shares with others. Do we all have to register?
No. Joint owners need only appoint an authorized representative among themselves who will be

the one to register and participate at the virtual meeting. We will require though the contact details
of all stockholders, plus the following documents:



24.

25.

26.

27.

28.

a. Proof of authority of stockholder voting the shares signed by the other registered
stockholders (need not be notarized)

b. Number of shares registered under the name of the stockholder (Optional)

c. Copy of valid Government IDs of all registered stockholders

d. E-mail address and contact number of the authorized representative

What are the requirements for corporate stockholders?

For online registration, the corporation must provide the name of its authorized representative or
proxy for the meeting plus the following documents:

1. Secretary’s Certification of Board resolution appointing and authorizing proxy to
participate in the ASM

2. Valid government ID of the authorized representative

3. Number of shares registered under the name of the stockholder (Optional)

4. Email address and contact number of authorized representative

Links to the voting portal and the livestream will be sent to the email address of the proxy.
1 own shares through a broker, can I participate in the Annual Stockholders’ Meeting?

Yes, your broker can vote your shares or you may also personally register, vote and watch the
livestream.

To complete your registration, you must submit the following:

a. Certification from broker as to the number of shares owned by stockholder

b. Valid government ID of stockholder (and proxy, if applicable)

c. If appointing a proxy, copy of proxy form duly signed by stockholder (need not be
notarized)

d. Email address and contact number of stockholder (or proxy, if applicable)

Can I appoint the Chairman of the Meeting or other members of the Board of Directors as my
proxy?

Yes, you may appoint the Chairman of the Meeting or other directors as your proxy, and in which
case, you will no longer receive log-in credentials and other details to access the voting portal,
and will only receive the link to the livestream of the Annual Stockholders’ Meeting.

For you to appoint the Chairman of the Meeting or a Director of SM Prime, you must submit a fully
accomplished proxy form appointing the Chairman of the Meeting or the director as your proxy for
the meeting.

Can I register through means other than https://asmregister.smprime.com?

You can only register for the meeting through https://asmregister.smprime.com as you will be
required to upload documents for identity verification.

What if I cannot personally register and/or participate in the virtual meeting? Can I appoint a
proxy?

If you are unable to register and/or participate in the virtual meeting, you may still participate and
vote through a proxy. Your proxy will also be sent the link to the livestream of the Annual

5



29.

30.

31

32.

33.

Stockholders’ Meeting.

If you wish to appoint a proxy, please submit an accomplished proxy form to the Office of the
Corporate Secretary at 1105 Tower 2 High Street South Corporate Plaza, 26th Street Bonifacio
Global City, Taguig City no later than April 25, 2025 (Friday).

You may also appoint a proxy through the online registration portal. Kindly follow the instructions
that will be provided via email.

What if I want to appoint a proxy but I do not know anyone who can participate on my behalf?
Yes, you may appoint the Chairman of the Meeting as your proxy, and in which case, you will no
longer receive log-in credentials and other details to access the voting portal, and will only

receive the link to the livestream of the Annual Stockholders’ Meeting.

For to you appoint the Chairman of the Meeting, you must submit a fully accomplished proxy form
appointing the Chairman of the Meeting as your proxy for the meeting.

1 might not be able to meet the deadline for the submission of original proxy form. Can I ask for
extension?

Yes. Kindly send an email bearing the subject “ASM 2025 Proxy” to the Company’s Investor
Relations Division at info@smprime.com for such requests.

1 submitted my proxy form online. Do I still need to submit the original to the Corporate Secretary?

Yes. The online registration portal was established only as a means to facilitate verification and
validation processes where stockholders were asked to submit advance copies of the proxies
electronically. If you have further queries regarding the submission of original proxy form, you
may send an email bearing the subject “ASM 2025 Proxy” to the Company’s Investor Relations
Division at info@smprime.com.

Where do I vote in absentia?

Voting in absentia will be done via the SM Prime’s online voting portal. You must first register at
https://asmregister.smprime.com. Once successfully registered, your log-in credentials for the
voting portal will be sent via email provided.

Stockholders attending physically are not required to vote in absentia or through the portal.

When can I vote?

The period for voting in absentia starts on March 24, 2025 until meeting adjournment.

Once successfully registered, you will get an email containing the link to the portal, together with
your log-in credentials. Upon accessing the portal, you will be able to vote on each agenda item.

Once you have finalized your votes, you can proceed to submit the same by clicking the “Submit”
button. Detailed information on voting are available in the Definitive Information Statement.



34.

35.

36.

37.

38.

Email reminders will be sent every three days to successful registrations if there are no votes
received in the voting portal during the voting period.

Where can 1 find my log-in credentials for the voting portal?

You must first register at https://asmregister.smprime.com/. Once successfully registered, your log-
in credentials for the voting portal will be sent via email provided.

Can [ still change my votes on the voting portal after submitting them?

Yes. You may still log-in within the voting period using the same login details and change your
votes until the end of the voting period, in which case, the system will automatically overwrite
previous votes with new authenticated ones.

1 do not want to personally cast my votes through the voting portal but wish to participate in the
livestream. Can I appoint the Chairman of the Meeting or other members of the Board of Directors
as my proxy?

Yes, you may appoint the Chairman of the Meeting or other directors, in which case, you will no
longer receive log-in credentials and other details to access the voting portal, and will only
receive the link to the livestream of the Annual Stockholders’ Meeting.

For to you appoint the Chairman or a Director of SM Prime, you must submit a fully accomplished
proxy form appointing the Chairman of the Meeting or the director as your proxy for the meeting.

What happens to my votes if I appoint the Chairman of the Meeting or any Director as my proxy?

All your votes will be automatically counted in favor of the agenda items you have specifically
approved, but if you did not indicate specific votes, all will be counted in favor of the agenda items
for approval.

Can I pre-cast my votes and not use the voting portal?
Yes, but only if you are appointing a proxy for the meeting.

During registration, you may submit a duly accomplished proxy form containing your votes to
specific items in the agenda, and in which case, your proxy will no longer receive log-in credentials
and other details to access the voting portal, and will only receive the link to the livestream of the
Annual Stockholders’ Meeting.

If you wish to receive the link to the livestream, but do not want to personally vote using the online
voting portal, you may appoint the Chairman of the Meeting or other directors, in which case, you
will no longer receive log-in credentials and other details to access the voting portal, and will
only receive the link to the livestream of the Annual Stockholders’ Meeting.

For to you appoint the Chairman or a Director of SM Prime, you must submit a fully accomplished
proxy form appointing the Chairman of the Meeting or the director as your proxy for the meeting.



39.

40.

41.

42.

1 do not want to vote but I still want to participate in the livestream. What should I do?

Yes. During registration, you may submit a duly accomplished proxy form containing your votes
to specific items in the agenda, and in which case, your proxy will no longer receive log-in
credentials and other details to access the voting portal, and will only receive the link to the
livestream of the Annual Stockholders’ Meeting.

If you wish to receive the link to the livestream, but do not want to personally vote using the online
voting portal, you may appoint the Chairman of the Meeting or other directors, in which case, you
will no longer receive log-in credentials and other details to access the voting portal, and will
only receive the link to the livestream of the Annual Stockholders’ Meeting.

For to you appoint the Chairman of the Meeting or a Director of SM Prime, you must submit a fully
accomplished proxy form appointing the Chairman of the Meeting or the director as your proxy for

the meeting.

I voted online but I changed my mind and want to attend the physical meeting. What do I need to
do?

No additional step is required and you can proceed to attend the ASM physically.
Please refer to items 4-8 for reminders on physical attendance.

Your pre-casted online votes will be considered as final for tabulation purposes.

I have forgotten my credentials and can’t find my Registration Confirmation Mail. How can 1
retrieve them?

You may email Company’s Investor Relations Division at (632) 8862-7942 or via email at
info(@smprime.com.

How do we make sure that my votes are properly counted?

The Office of the Corporate Secretary will count and tabulate votes cast through the voting portal
and announce the results during the meeting. The Company also engaged SyCip Gorres Velayo &
Co. (SGV) as independent third party tabulator to validate the results.

Quorum

43.

44.

Will I be counted as part of the quorum if I am attending remotely?

Yes, stockholders who will participate through remote communication or in absentia shall be
deemed present for purposes of quorum for the meeting in addition to those attending the physical
meeting.

Will I be counted for quorum even if I don’t vote?
Yes, once you have successfully registered for the meeting or attend physically, you will be counted

as part of the quorum having exercised the right to vote in absentia following the successful
registration through the ASM portal.



45.

Will I be counted for quorum even if I don’t participate in the livestream?

Yes, once you have successfully registered for the meeting, you will be counted as part of the
quorum.

Livestreaming

46.

47.

48.

49.

50.

Who can watch and participate in the livestream?

Stockholders of record as of March 19, 2025 who successfully registered for the Annual
Stockholders’ Meeting at https://asmregister.smprime.com/ and upon proper verification by the
Company, will be provided a link to the livestream of the 2025 Annual Stockholders’ Meeting.

Can I share my livestream link?

No, your livestream link is unique to you and only one person at a time may access the livestream
through that link.

Can I ask questions during the livestreaming?
There will be an Open Forum at the end of the virtual meeting.
A section for stockholder comments/questions will also be available in the livestreaming platform.

You may also send your questions in advance by sending an email bearing the subject “ASM 2025
Open Forum” to info@smprime.com on or before April 28, 2025.

SM Prime will try to answer as many questions/comments during the Open Forum. For those not
entertained due to time constraints, the Company’s Investor Relations will endeavor to separately
address after the meeting.

Can I record the meeting?

No. The Company will however maintain a video recording of the proceedings, available to
stockholders upon request, in accordance with existing regulations.

I can’t find the email containing my link to the livestream. How can I retrieve them?
You may email Company’s Investor Relations Division at (632) 8862-7942 or via email at

info@smprime.com. You will be provided a new link, which automatically disables the one
previously sent.

If you have additional questions and/or concerns regarding the Online Voting Portal, you may contact the
Investor Relations Division at (632) 8862-7942 or at info@smprime.com.




